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BERELMBEIRE GEF) ~OPERATING RESUL

AND FINANCIAL POSITION(CONSOLIDATED)

(87 M. Millions of yen)

2011/3 2012/3 2013/3 2014/3 2015/3
1 |ERIES Net sales of completed construction contracts 141,160 189,716 216,051 185,421 183,648
2 |SERRTEHRFIE Gross profit on completed construction contracts 19,872 24,660 27,676 26,341 27,218
3 |SERL T EHFIIEE (%) Gross profit ratio (%) 14.1% 13.0% 12.8% 14.2% 14.8%
4 [EEFIE Operating income 5,411 8,325 9,815 8,083 8,669
S=E Sk EC)) Operating income ratio (%) 3.8% 4.4% 4.5% 4.4% 4.7%
6 |#EEFILE Ordinary income 6,166 9,033 10,728 9,292 9,579
7 | BBEFIEEE (%) Ordinary income ratio (%) 4.4% 4.8% 5.0% 5.0% 5.2%
8 | MHAHIFILE Net income 3,703 4,372 6,200 4,155 6,084
9 | ZFDMDEEMNESE Total other comprehensive income (1,715) (842) 4,374 5,742 7,532
10 | B ¥EFIZE Comprehensive income 2,261 4,255 11,006 10,852 14,320
11 | —¥E B Y BEAFI2E (F) +1 Net income per share (Yen)*1 100.73 119.52 170.99 116.08 172.64
12 BEEARLHMFZER[ROE] (%)*2  Netincome-shareholder's equity ratiol ROE] (%)*2 5.8% 6.6% 8.7% 5.3% 6.9%
13 | #8EE Total assets 132,698 156,108 163,014 166,680 188,283
14 | #35 E BIEREE (f5)*3 Total assets turnover(Times)*3 1.11 1.31 1.35 1.13 1.04
15 | B ER TR )*4 Ordinary income-total assets ratio (%) x4 4.8% 6.3% 6.7% 5.6% 5.4%
16 | #8E EHFIZEZE[ROA] (%) *5 Net income-total assets ratio{ROA] (%) *5 2.8% 3.0% 3.9% 2.5% 3.4%
17 | HFokiREan Share of profit of entities accounted for using equity method 82 75 38 58 52
18 |HARMEEDEEE Total net assets 66,978 69,602 78,537 84,712 99,669
19 S50 8H%ERES Minority interests 2,181 2,683 3,300 4,263 4,837
20 | Z5I(HE2EXK) Shareholder's equity 64,796 66,918 75,237 80,448 94,832
21 |[HEERLE®) Equity capital ratio (%) 48.8% 42.9% 46.2% 48.3% 50.4%
22 | —RREF-YHIEE (H)*6 Net assets per share(Yen)*6 1,762.28 1,834.99 2,087.16 2,282.56 2,690.76
23 | BRifi# & FE 5 2 [PBR] (%) Price book-value ratiolPBR] (Times) 0.90 0.93 1.02 0.98 1.11
24 | RfTIR AR 3R (%) Price earnings ratio (Times) 15.68 14.21 12.45 19.28 17.32
25 | #lE EEED 23 (%) *7 Dividend-net asset ratio (%)*7 1.7% 1.9% 2.5% 2.1% 2.1%
26 | EEtEm (%) Dividend payout ratio (%) 29.8% 29.3% 29.2% 38.8% 30.1%
27 BARFEITERXBBECHALED)  Number of shares issued at end of period (including treasury shares) 36,782,009 36,782,009 36,782,009 36,782,009 36,782,009
28 | Hik B SR Number of tresury shares at end of period 13,523 313,951 734,367 1,537,054 1,538,406
29 | FAsp R Average number of common shares during the period 36,768,942 36,583,750 36,264,815 35,800,537 35,244,380

[ LD HE R /Formula for computation]
— R YTl L HARERIEE (F) = SRR 28 - i h E M H

Net income per share (Yen) =Net income/Average number of common shares during the period
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BEERLYMFEE ) =LA (MEECEX+HHRACER) +2)

Net income—shareholder’s equity ratio[ROE] (%) =Net income = ((Shareholder’s equity at beginning of period+ Shareholder’s equity at end of period) +2)

BEERGEE(B)=NLE-(MEREE+HRREE)T2)

Total assets turnover (Times) =Net sales of completed construction contracts=((Total assets at beginning of period+ Total assets at end of period)<2)

REEREFERC) =RBANE-(PEREE+HRRESR+2)

Ordinary income—total assets ratio=0Ordinary income = ((Total assets at beginning of period+ Total assets at end of period)=-2)

REEMAIEER (%) =SS - (PEREEHHRRESR+2)

Net income-total assets ratiolROA] (%) =Net income =((Total assets at beginning of period+ Total assets at end of period)+2)

—HRUYMEE (M) = (MRUEEOBEH — R FE— UKD - BRETERAL - ASHAH)

Net assets per share(Yen) = (Total assets at end of period—share warrant—Minority interests) = (Number of shares issued at end of period—Number of tresury shares at end of period)

, MEERNEC) =1HRLYERELNS - (ME1HRALYREE R 1TRLYREE) -2)

Dividend-net asset ratio (%) =Dividend per share = ((Net assets per share at beginning of period+Net assets per share at end of period) +2)



BB XEB3 R, CONSOLIDATED BALANCE SHEETS

(BB H.~Millions of yen)

2011/3 2012/3 2013/3  2014/3  2015/3
BEDE Assets
REBEE Current assets
HeEs Cash and deposits 25,282 24,450 30,131 39,831 43,819
ZHRFEE-ERIBRRAZE Notes receivable, accounts receivable from completed construction contracts and other 52,381 75,424 81,950 73,298 78,607
HimE%H Securities 3,000 2,554 7,004 6,009 4,500
ERIEZHE Costs on uncompleted construction contracts 17,100 15,220 1,754 3,741 3,109
MHETBR Raw materials and supplies 478 582 762 410 332
REREEE Deferred tax assets 2,505 2,540 2,404 1,704 1,625
Z 01 Other 3,881 5,563 6,268 6,919 9,573
EEEIEES Allowance for doubtful accounts (338) (179) (300) (301) (546)
REEESRE Total current assets 104,291 126,155 129,976 131,613 141,022
BEE&E Non-current assets
EHEEEE Property, plant and equipment
B2y -EEY Buildings and structures 7,737 7,571 8,466 8,504 7,352
i, ERERUVIERERR Machinery, vehicles, tools, furniture and fixtures 4,500 5,275 6,354 7,034 7,838
T Land 3,333 3,274 3,316 2,860 2,109
Z0Hh Other 282 572 319 412 551
BAT{E R R 558 Accumulated depreciation (9,088) (9,534) (9,962) (10,041) (9,808)
AREEEESR Total property, plant and equipment 6,765 7,158 8,494 8,769 8,043
EBREEEE Intangible assets
DhA Goodwill — 2,152 2,325 2,779 3,481
Z0Hth Other — 1,196 984 936 1,165
ELEEEEA Total intangible assets 1,125 3,349 3,309 3,715 4,647
BEZTOMDEE Investments and other assets
REFMIE Investment securities 17,915 17,237 18,171 19,634 26,385
BREREEE Deferred tax assets 108 122 239 300 464
BEGHRITICIRDEE Net defined benefit asset — — — — 4,810
Z0Hth Other 2,583 2,263 2,992 2,678 3,047
EEEIEFS Allowance for doubtful accounts (92) (179) (169) (31) (136)
REZDMDEESET Total investments and other assets 20,515 19,444 21,233 22,582 34,571
EE&EA Total non-current assets 28,406 29,953 33,037 35,067 47,261
BESE Total assets 132,698 156,108 163,014 166,680 188,283
BEDE Liabilities
REBARK Current liabilities
FIFR-ITEXRILESF Notes payable, accounts payable for construction contracts and other 34,565 48,789 47,451 44,600 45,693
EHEASR Short-term loans payable 2,714 4,176 4,425 5,850 9,892
RIVEATE Income taxes payable 2,592 644 749 950 1,416
BEREas Deferred tax liabilities 12 19 22 66 1
EBRIEZAE Advances received on uncompleted construction contracts 14,242 17,766 13,539 13,029 11,438
SERTIEMES LS Provision for warranties for completed construction 310 596 927 759 710
IHBR5I4E Provision for loss on construction contracts 1,343 2,810 1,680 1,010 298
H#EE55 4% Provision for directors' bonuses 44 61 96 78 88
G EREERG EE Provision for loss on Anti-Monopoly Act — — — 592 207
Z 01 Other 4,833 6,186 8,831 6,436 8,312
mBaEEsEH Total current liabilities 60,658 81,050 77,724 73,375 78,060
EE&1E Non-current liabilities
REEAS Long-term loans payable 568 924 770 491 536
BEHREas Deferred tax liabilities 1,077 1,059 2,678 3,938 7,755
P EIE Provision for retirement benefits 3,101 3,029 2,838 — —
HERBEITSILE Provision for directors' retirement benefits 123 129 133 99 89
EEFSESMBERSIEE Reserve for loss on dissolution of employee's pension fund — — — 651 251
BRI ICRIBE Net defined benefit liability — — — 2,625 1,551
Z 01 Other 191 312 331 786 369
EEBES Total non-current liabilities 5,061 5,455 6,752 8,592 10,553
aESH Total liabilities 65,720 86,506 84,476 81,968 88,614
FEEDE Net assets
HEEXR Shareholders' equity
BERE Capital stock 6,455 6,455 6,455 6,455 6,455
BEXERE Capital surplus 7,297 7,297 7,344 7,344 7,344
FIRBERE Retained earnings 51,537 54,810 59,735 61,908 68,851
Bo#R Treasury shares (18) (492) (1,173) (2,915) (2,919)
HEEREGE Total shareholders' equity 65,270 68,071 72,361 72,792 79,731
OO TIEFEREEE Accumulated other comprehensive income
Z DA MEES T EELEE Valuation difference on available-for-sale securities 3,060 3,428 5,245 6,765 10,577
BRIE~NY OB Deferred gains or losses on hedges 1) 26 (11) (6) (5)
ABBEREYE Foreign currency translation adjustment (3,533) (4,607) (2,358) 1,158 3,742
BRI ICRDRE RETEE Remeasurements of defined benefit plans — — — (261) 786
RO TIEFI R EEE Total accumulated other comprehensive income (474) (1,152) 2,875 7,656 15,100
LEHERS Minority interests 2,181 2,683 3,300 4,263 4,837
MEEAT Total net assets 66,978 69,602 78,537 84,712 99,669
EEMEEST Total liabilities and net assets 132,698 156,108 163,014 166,680 188,283




EHEIEISETEE CONSOLIDATED STATEMENTS OF INCOME

(BB H.~Millions of yen)

2011/3 2012/3 2013/3 2014/3 2015/3
ERIES Net sales of completed construction contracts 141,160 189,716 216,051 185,421 183,648
SERIT BRI Cost of sales of completed construction contracts 121,288 165,056 188,374 159,079 156,430
SERL T EHFIE Gross profit on completed construction contracts 19,872 24,660 27,676 26,341 27,218
BRERV—BERE Selling, general and administrative expenses
% B IR Directors' compensations 728 760 837 811 785
REEHRPFY Employees' salaries and allowances 6,019 6,757 7,667 7,091 7,247
HBEES55|ILEBRALE Provision for directors' bonuses 44 61 96 78 88
BEEHER Retirement benefit expenses 734 699 753 608 491
HBRBEITSILERALE Provision for directors' retirement benefits 26 24 22 17 16
BIEXEE Correspondence and transportation expenses 1,072 1,197 1,232 1,347 1,267
HESILEEASE Provision of allowance for doubtful accounts 83 (123) 187 (39) 289
HHRERE Rents 1,002 1,158 1,098 1,314 1,416
EmENE Depreciation 810 952 934 1,019 1,002
DHAIEEEE Amortization of goodwill — 92 114 143 175
Z Dt Other 3,939 4,754 4,916 5,864 5,770
BREERV—REEESH Total selling, general and administrative expenses 14,460 16,335 17,861 18,258 18,549
=EIE Operating income 5411 8,325 9,815 8,083 8,669
HEMRE Non-operating income
ZEFIE Interest income 189 261 261 409 460
ZHENE Dividend income 305 325 342 317 392
RIgFE LS Dividend income of insurance 93 123 129 166 142
TEBEEEH Real estate rent 132 135 127 147 137
ABER Foreign exchange gains — — 109 333 —
EHEIEFEIN Reversal of allowance for doubtful accounts — — 23 25 28
HOEICEPIRENE Share of profit of entities accounted for using equity method 82 75 38 58 52
{EHIBRERRSI I Gain on bad debts recovered — 193 — — —
Z Dt Other 304 225 268 291 319
EXRNMREEE Total non-operating income 1,107 1,341 1,300 1,749 1,533
EENER Non-operating expenses
XHFR Interest expenses 94 231 188 237 222
5ELEI5 Sales discounts — — 17 17 26
THESEER Rent expenses on real estates 90 86 86 72 39
ABER Foreign exchange losses 63 99 — — 238
EHEEFRT YN Provision of allowance for doubtful accounts 12 91 — — —
Z 0t Other 91 124 95 214 94
EENEREH Total non-operating expenses 352 632 387 541 622
LV Ordinary income 6,166 9,033 10,728 9,292 9,579
LEHIEERS Extraordinary income
EHEIEFZIN Reversal of allowance for doubtful accounts 154 — — — —
B EELS I Gain on disposal of non-current assets 14 43 144 74 1,162
BEHmEESTEE Gain on sales of investment securities — 27 780 1,219 0
BRETEES Gain on liquidation of subsidiaries and affiliates — 15 — — —
BoEBRE Gain on change in equity 5 — — — —
BDDOhAFESR Gain on negative goodwill 172 — — — —
EAELESMBIBRSILERAE Reversal of reserve for loss on dissolution of employees' pension fund — — — — 400
REFENERS Surrender value of insurance — 2 0 29 0
HFRIFIEEE Total extraordinary income 346 88 925 1,324 1,563
LEFiE=FS Extraordinary losses
EEE&EELDE Loss on disposal of non-current assets 20 59 93 50 842
PERIEEEPS Impairment loss 1 130 149 22 96
BEHImEESTEE Loss on sales of investment securities 31 14 231 1 0
&ﬁﬁﬁﬁ%ﬁ#?ﬁﬂﬁé Loss on valuation of investment securities 53 145 31 — 0
Ry Sk IE ] Loss on sales of shares of subsidiaries and associates — — — 73 —
fe b Loss on change in equity — — 226 — —
AR AREEIBRG I HSRALE Provision for loss on Anti-Monopoly Act — — — 592 38
EAELESMBIBRSILERAE Provision of reserve for loss on dissolution of employee's pension fund — — — 651 —
BEERERBESSINEBR/ALE Provision for directors' retirement benefits for prior periods 2 — — — —
BEREBBRABEDERICHIZESR Loss on adjustment for changes of accounting standard for asset retirement obligations 48 — — — —
REZARHIE Loss on insurance cancellation 0 — — 4 0
HEEBX Bad debts writen off — — — — —
Lok -PSh Total extraordinary losses 157 350 732 1,396 978
HEFREMLHMAE Income before income taxes and minority interests 6,354 8,771 10,921 9,219 10,164
HEABL, ERBIRUEER Income taxes - current 3,309 3,398 3,509 2,865 2,796
BEEEAFE Income taxes for prior periods 159 — — — _
EATRERES Income taxes - deferred (1,090) 275 780 1,244 580
EABEFESE Total income taxes 2,378 3,673 4,289 4,110 3,376
DE IR AT L M Income before minority interests 3,976 5,097 6,631 5,109 6,787
DY ER S Minority interests in income 273 725 430 954 703
ELEUEE Net income 3,703 4,372 6,200 4,155 6,084




E#Ex ey -JO0—HEE “CONSOLIDATED STATEMENTS OF CASH FLOWS

(&7 M~ Millions of yen)

2011/3 2012/3 2013/3 2014/3  2015/3
BEFHCLSEFyryia- 70— Cash flows from operating activities
B ERABILHMAE Income before income taxes and minority interests 6,354 8,771 10,921 9,219 10,164
AT BN E Depreciation 1122 1,239 1211 1290 1,257
DhABEHEE Amortization of goodwil — 92 114 143 175
B0DONAFEER Gain on negative goodwill (172) — — — —
EHEIEEA0) -t {ONES 1)) Increase (decrease) in allowance for doubtful accounts (602) (89) 72 (191) 301
SERIEHES LS OBEE (AXED) Increase (decrease) in provision for warranties for completed construction 8 265 280 (245) (107)
TEEXGI L OEHEEAITRD) Increase (decrease) in provision for loss on construction contracts 256 1,481  (1,150) (708) (740)
Jh S ZIEEREE RS HE ORIBEE (AILED) Increase (decrease) in provision for loss from Anti-Monopoly Act — — — 592 (384)
EEHAT 5 B DEREE (AIXED) Increase (decrease) in provision for retirement benefits (54) (204) (264) (2,826) —
HEEBET LS OEELE(AFED) Increase (decrease) in provision for directors' retirement benefits (80) 5 4 (24) (9)
BEEFSESMABIBASIBEOEBEAITED) Increase (decrease) in provision of reserve for loss on dissolution of employee's pension fund — — — 651 (400)
BREHEHCRDABDOIEHEE (AIXED) Increase (decrease) in net defined benefit liability — — — 2,312 (661)
ZWA SRV ZRE Y E Interest and dividend income (494)  (587)  (604)  (726)  (853)
XHIFIE Interest expenses 94 231 188 237 222
BoRkIcL 88BN (AR Share of (profit) loss of entities accounted for using equity method (45) (43) (6) (51) (43)
BEEEELSEE (AL Loss (gain) on disposal of non-current assets 5 16 (50) (24) (319)
BB M STTAER (AL Loss (gain) on sales of investment securities 31 (12) (548) (1,218) 0
BB A MR (AL Loss (gain) on valuation of investment securities 53 145 31 — 0
Bt FTNER (AR Loss (gain) on sales of shares of subsidiaries and associates — — — 73 —
BoEeias (AIFE) Loss (gain) on change in equity — — 226 — —
BEREZEBRFEEOBRAICHSEESE Loss on adjustment for changes of accounting standard for asset retirement obligations 48 — — — —
e EEHEDEIRAE (A g M) Decrease (increase) in notes and accounts receivable - trade (9,277) (23,126) (2,791) 12,986  (1,825)
T ENE FE D IIRER (A K1) Decrease (increase) in inventories 270 2,388 13,620  (1,466) 1,049
STEEDIEHE (A1) Decrease (increase) in advances paid (134) 0 75 (24) 3
EENZFROEHEE(AIFEM) Decrease (increase) in non-operating notes receivable 73 (200) 82 117 0
KRIRA L D HEFEE (A XHEM) Decrease (increase) in accounts receivable - other 110 10 (615) 114 (37)
HEABEBOERLE(AFXED) Increase (decrease) in notes and accounts payable - trade 7,018 13,387 (3,711) (5,997) (786)
ERIBZASOEREE(AEED) Increase (decrease) in advances received on uncompleted construction contracts (18) 2,919 (5,701) (2,739) (2,321)
EENTILFROEREEAEELD) Increase (decrease) in non-operating notes payable — 121 (74) (83) 19
U BXIFROERE(AILED) Increase (decrease) in non-operating notes payable (14) — — — —
RIUHERF OB (AILED) Increase (decrease) in accrued consumption taxes 390 (919) 654 (104) 666
FEYEDIBHEE (AR Increase (decrease) in deposits received 69 191 53 (753) (90)
FILEFADEHEE(AILRLD) Increase (decrease) in accrued expenses 64 310 43 (122) (56)
Z 0 Other, net 1,322 418 1,871 (1,205) (2,138)
NE Subtotal 6,399 6,812 13,933 9,224 3,078
FERUVERLESDOZREE Interest and dividend income received 494 587 604 726 853
FEDXILEE Interest expenses paid (93) (229) (187)  (244)  (222)
HEABEORILG Income taxes paid (930) (5,357) (3,577) (2,174) (2,308)
BEEHICLSFryia-70— Net cash provided by (used in) operating activities 5,869 1,812 10,772 7,532 1,401
BREFHCLSFyryia- 70— Cash flows from investing activities
EHELOBEAICLDIH Payments into time deposits (2,766)  (1,980) (1,880) (3,446) (11,308)
THEEDIRIZEBIA Proceeds from withdrawal of time deposits 2,714 2,000 1,649 882 9,589
B DIREICLHTH Purchase of securities (2,000)  (499) (5500) (5,500) (4,000
BHilEHOEEIZKDIA Proceeds from redemption of securities — 2,499 3,000 6,500 3,000
HERRUVEBEREEEORFICLSX T Purchase of property, plant and equipment and intangible assets (783) (1,398) (3,130) (1,734) (1,247
HERBRUVEBBREEEDTAICLSINA Proceeds from sales of property, plant and equipment and intangible assets 127 162 1,125 176 1,427
BERMIESONMBISLSXE Purchase of investment securities (4,697) (1,918) (923) (1,014) (1,497)
BREFMIZEFDFTHNZLBZIRA Proceeds from sales of investment securities 583 638 3,316 2,263 9
BREFMIEFDERIZEBZIRA Proceeds from redemption of investment securities 1,000 — 1,453 508 1,010
FRUBXDORBICLDHIH Purchase of shares of subsidiaries (100) — (127) —
BIEOBEOERFESFM MK DOIMBITEDUNA  Purchase of shares of subsidiaries resulting in change in scope of consolidation — — — — (744)
BIEOBEAOEFRFESFUMKDFTHITKIDUNA  Proceeds from sales of shares of subsidiaries resulting in change in scope of consolidation —  (1,807) — 4 —
EHEMIFISESRE Payments of long-term loans receivable (76) (83) (84) (78) (74)
EHEAFEOEIRIZESDIA Collection of long-term loans receivable 89 43 45 68 105
RIRFEILEDEILICL DI Purchase of insurance funds (58) (27) (236) (2) (2)
RIEBILLEDILRICEDIA Proceeds from maturity of insurance funds 37 12 200 118 61
R ERORGICEOXT Purchase of long-term prepaid expenses — 17) (350) (38) (38)
Z 0 Other, net 92 38 5 225 (188)
BEFEHICESFryia-7J0— Net cash provided by (used in) investing activities (5,838) (2,336) (1,308) (1,194) (3,900)
MEERICED Tyl a-70— Cash flows from financing activities
EHE AL OMEREE (AILED) Net increase (decrease) in short-term loans payable 1,391 1,361 (159) 866 2,007
EHEANICKDIRA Proceeds from long-term loans payable 209 362 110 402 1,876
RHPEBALOREFICKEEZH Repayments of long-term loans payable (203) (278) (321) (391) (474)
V—REBEDRFICKEEZH Repayments of lease obligations (49) (55) (49) (59) (29)
DERENLDHGAFHIZEDIRA Proceeds from share issuance to minority shareholders 69 24 — 35 —
B e DTSR (A FHEm) Net decrease (increase) in treasury shares (1) (473) (634) (1,741 3)
[EEAE /N ] Cash dividends paid (1,105) (1,094) (1,271) (1,974) (1,586)
DERE~DERELEOXILEE Cash dividends paid to minority shareholders (217) (208) (244) (427) (524)
HEEBICESFryia-70— Net cash provided by (used in) financing activities 92 (361) (2,569) (3,290) 1,264
HE&RUBEERSEYICRIBEELRE Effect of exchange rate change on cash and cash equivalents (840) (522) 2,105 3,185 1,878
HE&RUBELESEYOEELE (AIXRED) Net increase (decrease) in cash and cash equivalents (717)  (1,407) 9,000 6,233 644
HE&RUEZERSEVOHEES Cash and cash equivalents at beginning of period 26,752 26,035 24,627 33,627 39,861
RERUREFAFENOHRES Cash and cash equivalents at end of period 26,035 24,627 33,627 39,861 40,505
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Ay FRIOEEFS - FERIBCOVTOH,, NEIER

G 8
amount with external customers,but only the amount of operating |nc0me and ordlnarv income in each division include intersegment transactions.

(BHHE Millions of yen)
2015

2011/3 2012/3 2013/3 2014/3
8 Hi THA H2 |i®HA total| FHA H1 : FHA H2 |@#) total| EHJ Hi THA H2 |i®H) total| FHA H1 : FHA H2 |@#) total| _EHJ Hi THA H2 |:@# total
1. B#&2ETHES  |Orders-received 69442 96,196 165.638| 89677 105591 195268| 100840: 95080 195920| 99,083 89,943 189,026| 81,347 105964| 187,311
(3 B84 (Overseas) (34,808); (60,728)| (95,536)| (47,108)i (63,654)[(110,762)| (62.910): (58.277)|(121,187)| (53,201) (46,305)| (99,506)| (38,692); (54,679)| (93,371)
(35Em) (Domestic) (34,634): (35,468)| (70,102)| (42569)i (41,937)| (84,508)| (37.930): (36,803)| (74,733)| (45,882) (43638)| (89,520)| (42655): (51,285)| (93,940)
(1) BB R T LR Si"fi;’;:“h”""’gy System 54691: 57,004 111,695 56679: 63406 120,085 66,165: 58571| 124,736| 68210 57.848| 126,058 55929 70,060 125,989
DELER HVAC for buildings 179881 14,290 32,278 15381} 17,887 33,268\ 17404 20081 37485 20660; 24,182| 53842| 18478 26418 44,896
QEEZH Industrial HVAC 36703 42713 79.416| 41208 45519| 86,817| 48760: 38491 87,251 38550 33666 72,216| 37450 43643 81,093
(EZREN) (Overseas) (21577): (23460)| (45,037)| (20556); (27,526)| (48,082)| (30,398): (24,933)| (55,331)| (25,161) (19977)| (45,138)| (18,056); (24,742)| (42,798)
(EZRER) (Domestic) (15,126)] (19,253)| (34,379)| (20,742)i (17.993)| (38,735) (18,362)i (13558)| (31,920)| (13,389)i (13689)| (27,078)| (19,394)i (18901)| (38,295)
B RTLEN | Domestic (33,114); (33,544)| (66,658)| (36,123)i (35880)| (72,003)| (35767): (33,638)| (69,405)| (43049) (37.871)| (80,920)| (37.873): (45318)| (83,191)
() BESRT LER gﬁj}‘s‘ig;“““‘”g System 14750 39,193| 53943| 32,998] 42184| 75182 34675. 36509| 71,184| 30,872 32,005 62967 25418 35903 61,321
(3 B8 (Overseas) (13230 (37,268)| (50,498)| (26552)i (36,128)| (62,680)| (32512): (33,343)| (65:855)| (28,039): (26,328)| (54,367)| (20635); (29,938)| (50,573)
(35Em) (Domestic) (1520} (1,925)| (3.445)| (6,446); (6056)| (12502)| (2163): (3,166)| (5329)| (2833); (5767)| (8,600)| (4783); (5965)| (10,748)
2. BRERLIER 2‘:;;’:‘['3;; i‘;’&fﬁ'}i‘;" 46245: 94915| 141,160| 92604  97,112| 189,716 94863: 121188 216,051 84931: 100490 185421| 85083: 98565 183,648
(3 B84 (Overseas) (23,189); (39,432)| (62,621)| (45:835)] (51,534)| (97,369)| (56,464): (67,633)|(124,097)| (56,677) (57.537)|(114,214)| (48,096); (53,248)|(101,344)
(35EM) (Domestic) (23,056); (55483)| (78,539)| (46,769); (45578)| (92,347)| (38,399)i (53555)| (91,954)| (28,254)i (42,953)| (71,207)| (36,987)i (45317)| (82,304)
(1) RIS R T LER Si"fi;’;:“h”""’gy System 32794; 70331| 103,125| 63614 63562 127,176 56,667. 80547| 137,214| 53385 62059| 115444 51919 64,215 116,134
DELER HVAC for buildings 9620 21237| 30,857| 23679 18554 42,233 15108: 31,465 46578| 12232  24203| 36455\ 20,082 20745 40,827
QEEZH Industrial HVAC 231741 49,094| 72,268| 39934 45000 84943| 41558 49,083| 90,641| 41,153) 37,836| 78,989| 31,836 43471 75307
(£ 355 7)) (Overseas) (12.205): (21,620)| (33,825)| (18826)i (20,775)| (39,601)| (25784): (31,860)| (57.644)| (28,152) (23543)| (51,695)| (18,226): (21,924)| (40,150)
(ERZRER) (Domestic) (10,969); (27.474)| (38,443)| (21,108)i (24,234)| (45342)| (15774)} (17,223)| (32,997)| (13,001)i (14,203)| (27,204)| (13610)i (21547)| (35,157)
B RTLEN | Domestic (20589): (48,711)| (69,300)| (44,788)i (42,787)| (87,675)| (30,883): (48,687)| (79,570)| (25233)i (38516)| (63,749)| (33693)i (42,291)| (75,984)
() BESRT LER gﬁj}‘s‘ig;“““‘”g System 13451:  24583| 38,034| 28990 33550| 62540 38195: 40642 78,837| 31546 38430| 69976| 33163 34350 67,513
(3 B8 (Overseas) (10,984); (17.811)| (28,795)| (27,008); (30,759)| (57,767)| (30,680); (35,772)| (66,452)| (28525)i (33994)| (62519)| (29,870)i (31,324)| (61,194)
(3 BEM) (Domestic) (2467);  (6772)| (9289)| (1,982) (2791)| (4773)| (7515): (4870)| (12,385) (3021)i (4,436)| (7.457) (3203) (3026) (6,319)
3 RBIES Carried forward 133964: 134,395 134,395| 138,117 144,819| 144,819 149,018: 123526| 128526| 151,870; 140,155 140,155| 141,142: 150,278| 150,278
(3554 (Overseas) (49598); (70,044)| (70,044)| (77,963); (88,310)| (88,310)| (92,978); (84,238)| (84,238)| (95,175); (82,775)| (82,775)| (78,092)i (81,262)| (81,262)
(53 BEM) (Domestic) (84,366): (64,351)| (64,351)| (60,154)i (56,509)| (56,509)| (56,040): (39,288)| (39,288)| (56,695) (57,380)| (57,380)| (63,050): (69.016)| (69,016)
(1) BB R T LR Si"fi;’;:“h”""’gy System 98478; 84,942| 84942| 77515. 76813 76,813| 85967. 64,337| 64,337| 84089i 80089 80,089 84422 91,147 91,147
DELER HVAC for buildings 53026. 46079 46,079| 37781 37,113| 87,113| 39.409: 28025\ 28025 45454] 45412 45412| 43807 49481 49,481
QEEZH Industrial HVAC 45451 38863| 38,863| 39734 39,609| 39,699| 46558 36311 36311| 38635 34,677 34677| 40614 41,666 41,666
(EEZRBH) (Overseas) (19,695)} (21,327 (21,327)| (22564); (28,770)| (28,770)| (33,041)i (26459)| (26,459)| (28,916)i (25261)| (25.261)| (25414)i (29,111)| (29,111)
(EEZZRER) (Domestic) (25,756); (17,536)| (17,536)| (17,170)i (10929)| (10,929)| (13517)i (9852)| (9,852)| (9,719)i (9416)| (9,416)| (15200)i (12555)| (12,555)
B RTLEN | Domestic (78,783)} (63,615)| (63,615)| (54,951)i (48,043)| (48,043)| (52,926): (37.878)| (37,878)| (55,173)i (54828)| (54,828)| (59,008): (62,036)| (62,036)
() BESRT LER gﬁj}‘s‘ig;“““‘”g System 35486; 49,452| 49452| 60601 68006 68,006 63050: 59,188| 59,188| 67,780; 60,065 60,065| 56720 59,131| 59,131
(3 B4 (Overseas) (20902); (48,716)| (48,716)| (55398); (59,540)| (59,540)| (59,936): (57,778)| (57.778)| (66,558) (57.513)| (57,513)| (52677): (52,150)| (52,150)
(3 BEM) (Domestic) (5.584);  (736)|  (736)| (5203)) (8466) (8466)| (3114) (1410) (1.410)| (1222) (2552)| (2552)| (4043) (6:981)| (6,981)
4 SR THR&HIE S;g:fnf’c’l‘l’g:] ‘é’;;{:g‘c‘t’f‘ed 6541 13331| 19,872| 12953: 11,707| 24,660 13569: 14107| 27,676 11,173; 15168| 26,341 11,068: 16,150 27,218
(R%) (Ratio) (14.14%)F (14.05%)| (14.08%)| (13.99%)i (12.06%)| (13.00%)| (14.30%) (11.64%)| (12.81%)| (13.16%); (15.00%)| (1421%)| (13.01%) (16.39%)| (14.82%)
& ﬁﬁ_ﬁfggg :g::fgsgzﬂj;a;:":nses 6984:  7476| 14460 75471  8788| 16335 8101: 9760 17.861| 8725 9532 18258| 8691:  9858| 18549
(R%) (Ratio) (15.10%)]  (7.88%)| (10.24%)| (8.15%)i (9.05%)| (8.61%)| (854%) (B.05W)| (8.27%)| (10.27%)i (9.49%)| (9.85%)| (10.21%)i (10.00%)| (10.10%)
6. MM Operating income A442:  5853|  5411| 54060 2919 8325| 5467  4348| 9,815 2447,  5636| 8083 2377  6292| 8669
| (R%) (Ratio) (A0.96%) (6.17%)| (3.83%)| (5.84%)F (301%)| (439%)| (5.76%) (350%)| (454%)| (288%)i (5.61%)| (4.36%)| (279%) (6.38%)| (4.72%)
(1) BB R T LR Si"fi;’;:“h”"'°gy System | A 1110; 3126 2016 3032 166| 3,198 3002:  1695| 4788 1346  2623| 3969| 1.462] 4085 5547
| (R%) (Ratio) (A338%) (4440 (1.95W)| (477%) (0.26%)| (251%)| (5.46%)i (210%)| (3.49%)| (2520 (4.23%)| (3.44%)| (282%) (6.36%)| (4.78%)
(2) B R T L |72 Finishing System 630 2707 3337| 2254 3005 5349| 2372  302| 5398 1002 3155 4,247 7570 2397 3,154
| (R%) (Ratio) (468w (11.01%)| (877%)| (7.78%) (9.23%)| (B55%)| (6.21% (7.45%)| (6.85%)| (3.46%)i (8.21%)| (6.07%)| (2.28%) (6.98%)| (4.67%)
1. @M Ordinary income AT0: 6236 6166 5800 3232| 9033 5907 4821 10728 3251 6041 9292| 2853  6726| 9579
| (R%) (Ratio) (AOIBW:  (657%)| (4.37%)| (6.26%) (3.33%)| (476%)| (6.23%) (3.98%)| (4.97%)| (3.83%) (6.01%)| (5.01%)| (335w (6.82%)| (5.22%)
(N BESRT LER Si"fi;’;:“h”°'°gy System | A 1040; 3250 2219 3179 284 3463 3257 1,788 5045  1,679) 2770 4,449 1,651 4340 5991
| (R%) (Ratio) (A3ATH  (463%)| (215%)| (5008 (0.45%)| (272%) (B.75%) (222%)| (3.68%)| (3.15%) (4.46%)| (3.85%)| (318w (6.76%)| (5.16%)
(2) B R T L |72 Finishing System 694 2800 3494 2204  3200| 5523| 2439: 3104 5583 13120 3194 4506 810 2450| 3,260
| (R%) (Ratio) (G.16%: (11.39%)] (9.19%)| (7.91%); (9.62%)| (8.83%)| (6.39%) (7.64%)| (7.08%)| (416%) (8.31%)| (6.44%)| (244%) (7.13%)| (4.83%)
8. LEMAILE Net income A64: 3767 3708 3003 1279 4372 2955 3245 6,200 716; 3439  4155|  1,974:  4110) 6,084
| (R%) (Ratio) (AO.T4%)  (397W)| (2.62%)| (334%)i (1.32%)| (2.30%)| (3.12%)i (268%)| (2.87W)| (0.84%)i (3.42%)| (2.24%)| (2320 (417%)| (3.31%)

_5-




	表紙／COVER

	目次／INDEX

	経営成績と財務状態（連結）／OPERATING RESULTS AND FINANCIAL POSITION(CONSOLIDATED)

	連結貸借対照表／CONSOLIDATED BALANCE SHEETS

	連結損益計算書／CONSOLIDATED STATEMENTS OF INCOME

	連結キャッシュ・フロー計算書／CONSOLIDATED STATEMENTS OF CASH FLOWS

	部門別業績の推移（連結）／TRANSITION OF FINANCIAL RESULTS BY DIVISION(CONSOLIDATED)




