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Now, we would like to show the annual earnings
forecasts in the fiscal year ending March 31, 2021.

This slide shows the earnings forecasts by division.

Regarding the estimated foreign exchange rate, it is 
stated below the slide.

Also, influence by exchange rate difference is stated, 
please check together.



This slide shows the orders-received by division.

The orders-received of the whole group is estimated to decrease 24.9
billion yen to 202.0 billion yen.

Regarding the outlook for business environment, demands for 
construction of office buildings in central Tokyo is expected to remain 
firm for middle to long term, for example renovation or rebuilding of 
buildings with old anti-seismic standards and redevelopment projects. 
But it is appeared movement to postpone the investment in short term 
due to spread of COVID-19 infection.

Also, in the field of Industrial HVAC in Japan and overseas, each 
manufacturer is estimated to continue in a correction phase by the 
influence of decrease in demand for final products due to economic 
downturn due to spread of COVID-19 infection.

Regarding Paint Finishing System Division,  the forecast amount of 
orders-received for the current fiscal year is expected to be a 
reactionary rise by the effect of delaying the investment timing of 
some projects in the previous fiscal year.
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This slide shows the net sales of completed construction 
contracts by division.

The net sales completed construction contracts of the whole 
group is estimated to decrease 22.3 billion yen to 203.0 billion 
yen.

In the field of Building HVAC, there is estimated to be a 
reactionary fall due to large-scale redevelopment projects 
completed in the previous fiscal year.

Also, regarding Industrial HVAC in Japan, there is estimated 
to be a reactional fall due to the progress of construction of 
large-scale projects in the first period of previous fiscal year.

Overseas, both in the field of Industrial HVAC and Paint 
Finishing System, there is estimated to be a decrease because 
of the progress of construction due to spread of COVID-19 
infection in the first half of current fiscal year.

4



This slide shows the ordinary income and the profit 
attributable to owners of parent.

The ordinary income of the whole group is estimated to 
decrease 3.9 billion yen to 12.0 billion yen.

Green Technology System Division is estimated to be down 
in income because the net sales of completed construction 
contracts drastically decrease compared to the previous fiscal 
year.

Paint Finishing System Division is estimated to be down in 
income because the profitability decrease by increase of the 
projects in region that competition environment is 
comparatively severe.

Profit attributable to owners of parent is estimated to 
decrease 1.1 billion yen to 8.0 billion yen.
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Slides 6 to 9 show the earnings forecasts for orders-
received and net sales of completed construction 
contracts both on a whole group by business segment. 
Please take a look at it for your reference. 
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This slide shows the results of the purchase and 
retirement disposal of treasury stock. 

Our basic policy is to purchase and retire treasury 
stock flexibly in order to improve capital efficiency and 
promptly implement financial policies. 
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This slide shows data on cash dividends. 

One of the most important policies is to return profits to 
shareholders through profit dividends, and the basic policy is 
to implement steady dividends by targeting a consolidated
dividend payout ratio of 35%. Regarding the estimated 
annual dividend for the fiscal year ending March 31, 2021, it 
is 90 yen per share, considering comprehensively the results 
and this policy.
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